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RESEARCH PAPERS

Browse our extensive collection of leading industry research. Learn more about the latest trends and global performance through our various series of research reports covering a wide range of key topics.
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eFront Insight Quarterly Performance Benchmarks – Q3 2023












The eFront® Insight performance metrics are calculated using the cashflow information of 8,300 unique private market funds and are provided on a net-of-fee basis.




 Learn more

Learn more

 







	








ESG Transparency in Private Markets












Combining quantitative survey data collected in the 2022 campaign carried out during 2023 and qualitative insights from our stakeholders, this research paper aims to contribute to the ongoing discourse surrounding ESG reporting in private markets.
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Learn more

 







	








eFront Insight Quarterly Performance Benchmarks – Q2 2023












The eFront® Insight performance metrics are calculated using the cashflow information of 8,000 unique private market funds and are provided on a net-of-fee basis.




 Learn more

Learn more

 







	








eFront Insight Quarterly Performance Benchmarks – Q1 2023












The eFront® Insight Research performance metrics are calculated using the cashflow information of 7,800 unique private market funds and are provided on a net-of-fee basis.




 Read more

Read more

 







	








eFront Insight Quarterly Performance Benchmarks – Q4 2022












The eFront® Insight Research performance metrics are calculated using the cashflow information of more than 7,700 unique private market funds and are provided on a net-of-fee basis.




 Read more 

Read more 

 







	








eFront Insight Quarterly Performance Benchmarks – Q3 2022












The eFront® Insight Research performance metrics are calculated using the cashflow information of more than 7,300 unique private market funds and are provided on a net-of-fee basis.




 Read more 

Read more 

 







	








Private Equity Performance Overview – Q1 2022












Our latest Quarterly Report brings together two complementary sets of benchmarks for the global PE market as of Q1 2022: Fund-level transaction-based metrics and deal-level performance statistics derived from individual deal financials.




 Read more 

Read more 

 







	








Private Equity Performance Overview – Q4 2021












Our latest Quarterly Report brings together two complementary sets of benchmarks for the global PE market as of Q4 2021: Fund-level transaction-based metrics and deal-level performance statistics derived from individual deal financials.




 Read more

Read more

 







	








Private Equity Performance Overview – Q2 2021





2022-03-10







Our latest Quarterly Report brings together two complementary sets of benchmarks for the global PE market as of Q2 2021: Fund-level transaction-based metrics and deal-level performance statistics derived from individual deal financials.




 Read more 

Read more 

 







	








Benefits of International Diversification: Focus on the UK LBO Market





2021-12-02







We looked at the eFront Insight universe of the 20-year history of quarterly returns of regional pools of LBO funds to quantify the correlation structure between different regions.
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Read more

 







	








Private Equity Performance Overview – Q1 2021





2021-10-20







Our latest Quarterly Report brings together two complementary sets of benchmarks for the global PE market as of Q1 2021: Fund-level transaction-based metrics and deal-level performance statistics derived from individual deal financials.




 Read more

Read more

 







	




FrontLine Research



Global Private Equity Performance Series





2021-07-28







The fourth edition of Global Private Equity Performance Series is for the first time using the deal-level benchmarks in geographical performance analysis.




 Read more about Global Private Equity Performance Series

Read more about Global Private Equity Performance Series

 







	




FrontLine Research



Exit Environment in 2020 and Evolution of Holding Periods





2021-04-20







A detailed eFront Insight portfolio look-through dataset allowed us to look back into the 10-year long history of exits to analyze the evolution of holding periods and the disruptions the year of pandemic brought onto the private equity deal market.




 Read more

Read more

 







	




Quarterly Reports



Returns, risks and liquidity of VC Funds in Q3 2020





2021-02-02







At the close of Q3, 2020 has shown to be an exceptional year for venture capital performance, with funds globally recording an increase in aggregated multiple of invested capital (TVPI), rising from 1.58x in Q3 2019 to 1.63x in Q3 2020.




 Read more

Read more

 







	








Private Equity Market Data and the US Government Partisanship





2020-12-17







See what our data reveals for private equity performance when comparing a divided vs. unified US government ahead of the upcoming US Senate elections in the state of Georgia.




 Read more

Read more

 







	




FrontLine Research



Private equity in the COVID-19 year





2020-12-14







Our latest research reveals that the global private equity market showed higher resiliency and lower volatility over the first two quarters of 2020 compared with public equity markets, as firms dealt with the fallout of the coronavirus crisis.




 Read more

Read more

 







	




Quarterly Reports



Returns, risks and liquidity of LBO Funds in Q2 2020





2020-10-20







Our latest Quarterly Private Equity Performance report shows that after a long period of benign market conditions and strong performance, LBO funds recorded a significant fall in returns during the first half of 2020.




 Read more

Read more

 







	




Annual Country Report



Global Private Equity Performance Series 2020





2020-10-20







It is our pleasure to present the latest edition of eFront’s Global Private Equity Performance Series.




 Read more

Read more

 







	




White Papers



Private Markets in Downturns : 3 Observations





2020-06-20







Defining the optimal set of actions in coping with COVID-19 induced shocks requires all private equity stakeholders to address some major questions, such as the effect of public market contraction on private market valuations..




 Read more

Read more

 







	




Quarterly Reports



Returns, risks and liquidity of LBO Funds in Q4 2019





2020-05-11







Throughout 2019, performance and risk have jointly stabilized at levels set in 2017, while selection risk has also stabilized at a low level. Time-to-liquidity remained short, as fund managers maximized the use of debt markets and exit options.




 Read more

Read more

 







	




FrontLine Research



Private equity valuations during downturns





2020-04-30







When observers are confronted with a crisis case, they will look back to identify other similar cases and compare.




 Read more

Read more

 







	




FrontLine Research



Is the emerging Asia-Pacific region coming of age?












Private equity funds from the emerging Asia-Pacific region seem to require more time to mature than their Western peers, as the portion of the unrealized value (RVPI) to total created value (TVPI) is systematically larger for..




 Read more

Read more

 







	




Quarterly Reports



Returns, risks and liquidity of VC Funds in Q3 2019





2020-01-15







Q2 2019 has recorded the highest average of the performance of active VC funds over the last ten years. Selection risk increased and is back to the 2015-2016 level.




 Read more

Read more

 







	




FrontLine Research



Infrastructure funds: the upside of low downside





2019-12-28







Historically private infrastructure funds have shown fairly resilient performance and a very low loss ratio. On a pooled average basis.




 Read more

Read more

 







	




FrontLine Research



Time is of the essence: assessing time-to-liquidity risks





2019-11-29







Average times-to-liquidity are a useful bench-marking instrument for fund investors. The time-to-liquidity of fully realized funds ranges from 4.1 years for mezzanine funds to 5.6 years for early-stage venture capital funds.




 Read more

Read more

 







	




Quarterly Reports



Returns, risks and liquidity of LBO Funds in Q2 2019





2019-10-17







The first half of 2019 sees active LBO funds maintaining a high level of performance. Selection risk has decreased significantly, as well as time-to-liquidity, both hinting at a wave of new investments during that period.




 Read more

Read more

 







	




Annual Country Report



Global Private Equity Performance Series





2019-10-01







In most of modern finance, things tend to matter only if they can be measured precisely and frequently.




 Read more

Read more

 







	




White Papers



AI²: Alternative Investments Meet Artificial Intelligence





2019-09-26







The profitability and investment potential into AI is not a contentious topic. But to what extent could AI disrupt and enhance the actual process of investing in alternatives




 Read more

Read more
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ABOUT ALADDIN

 

Aladdin® is a technology platform used by asset managers and owners including banks, financial institutions, pensions, corporations, insurers, and wealth managers. The Aladdin platform unifies the investment management process, providing a common data language within an organization to enable scale, provide insights, and support business transformation. Through eFront® technology, alternative investment data management is covered to meet the needs of alternative investment professionals worldwide and across all major alternative asset classes. From fundraising, fund administration and reporting to data services and analytics, the platform provides capabilities to support decision making and investment oversight.

 

Aladdin® and eFront® platforms bring together public and private asset class data to create an industry-recognized whole portfolio solution for investment professionals globally. Find out more at www.blackrock.com/aladdin | request@blackrock.com

 

This material is provided for informational purposes only and is not intended to be relied upon as a forecast, research or investment advice, and is not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment strategy. The opinions expressed are subject to change at any time without notice. The information and opinions contained in this material are derived from proprietary and nonproprietary sources deemed by BlackRock to be reliable, are not necessarily all-inclusive and are not guaranteed as to accuracy. Performance and risk calculations, including those incorporated into Aladdin technology, are based on assumptions, historical correlations, and other factors (such as inputs provided by the Aladdin users) and are not assured to predict future results. All graphs and screenshots are for illustrative purposes only. BlackRock’s Aladdin platform is a financial technology platform designed for institutional, wholesale, qualified, and professional investor/client use only and is not intended for end investor use. Aladdin users undertake sole responsibility and liability for investment or other decisions related to the technology’s calculations and for compliance with applicable laws and regulations. The technology should not be viewed or construed by any Aladdin users, or their customers or clients, as providing investment advice or investment recommendations to any parties. For additional information on any of the descriptions contained herein, please contact your Aladdin Relationship Management representative. BlackRock may modify or discontinue any functionality or service component described herein at any time without prior advance notice to you.

 

Certain Aladdin technology products and services may not be offered by BlackRock in your local jurisdiction. 

 

In the U.S. and Canada, this material is intended for institutional investors. In the UK, this material is for professional clients (as defined by the Financial Conduct Authority or MiFID Rules) and qualified investors only and should not be relied upon by any other persons. Please refer to the Financial Conduct Authority website for a list of authorised activities conducted by BlackRock. In the EEA, this material is for professional clients, professional investors, qualified clients and qualified investors. For qualified investors in Switzerland: This information is marketing material. This material shall be exclusively made available to, and directed at, qualified investors as defined in Article 10 (3) of the CISA of 23 June 2006, as amended, at the exclusion of qualified investors with an opting-out pursuant to Art. 5 (1) of the Swiss Federal Act on Financial Services ("FinSA"). For information on art. 8 / 9 Financial Services Act (FinSA) and on your client segmentation under art. 4 FinSA, please see the following website: www.blackrock.com/finsa. In Singapore, this is for use only with institutional investors as defined in Section 4A of the Securities and Futures Act, Chapter 289 of Singapore. In the provision of any of the services described herein, neither BlackRock (nor any of its affiliates) will be acting in a capacity as investment adviser or broker-dealer nor will it be performing the functions of an organized market or exchange (and has not been recognized as doing so by the Monetary Authority of Singapore). In Hong Kong, the technology and the material is for distribution to "Professional Investors" (as defined in the Securities and Futures Ordinance (Cap.571 of the laws of Hong Kong) and any rules made under that ordinance.) and should not be relied upon by any other persons or redistributed to retail clients in Hong Kong. In Japan, this is for Professional Investors only (Professional Investor is defined in Financial Instruments and Exchange Act). In Australia, issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975 AFSL 230 523 (BIMAL) for the exclusive use of the recipient who warrants by receipt of this material that they are a wholesale client and not a retail client as those terms are defined under the Australian Corporations Act 2001 (Cth). In Brunei, Indonesia, and Malaysia, this material is issued for institutional investors only. In Latin America, for institutional investors and financial intermediaries only (not for public distribution). No securities regulator within Latin America has confirmed the accuracy of any information contained herein. Please note that IN MEXICO, the provision of investment management and investment advisory services (“Investment Services”) is a regulated activity, subject to strict rules, and performed under the supervision of the Mexican National Banking and Securities Commission (Comisión Nacional Bancaria y de Valores, the “CNBV”). BlackRock does not provide, and it shall not be deemed that it provides through [Aladdin or eFront] technology, any personalized investment advice to the recipient of this document, by reason of its use or otherwise. These materials are shared for information purposes only, do not constitute investment advice, and are being shared in the understanding that the addressee is an Institutional or Qualified investor as defined under Mexican Securities (Ley del Mercado de Valores). Each potential investor shall make its own investment decision based on their own analysis of the available information. Please note that by receiving these materials, it shall be construed as a representation by the receiver that it is an Institutional or Qualified investor as defined under Mexican law. BlackRock México Operadora, S.A. de C.V., Sociedad Operadora de Fondos de Inversión (“BlackRock México Operadora”) is a Mexican subsidiary of BlackRock, Inc., authorized by the CNBV as a Mutual Fund Manager (Operadora de Fondos), and as such, authorized to manage Mexican mutual funds, ETFs and provide Investment Services. For more information on the Investment Services offered by BlackRock Mexico, please review our Investment Services Guide available in www.blackrock.com/mx. In South Africa, a provider who provides products or services to a client other than financial products or financial services, must disclose to the client the fact that the additional products or services are not regulated under the Act and therefore the client is not afforded the same protections in respect of those additional products or services that may apply in respect of the provision of financial products or services in terms of the Act. This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has not been prepared in connection with any such offer. Issued by BlackRock Investment Management (UK) Limited, authorised and regulated by the Financial Conduct Authority. Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Tel: + 44 (0)20 7743 3000. Registered in England and Wales No. 02020394. For your protection telephone calls are usually recorded. Please refer to the Financial Conduct Authority website for a list of authorised activities conducted by BlackRock. Please be advised that BlackRock Investment Management (UK) Limited is an authorised Financial Services provider with the South African Financial Services Conduct Authority, FSP No. 43288.

 












 
©2024 BlackRock, Inc. or its affiliates. All rights reserved. BLACKROCK and eFront are trademarks of BlackRock, Inc. or its affiliates. All other marks are the property of their respective owners.












 












 


